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was outstanding for 
Broadview Financial Corporation. 
Assets passed the $ 1 billion 
mark and net income 
doubled to a record 
*6J42,680 or $2.07a share7 
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Broadview Financial Corporation, a savings and loan holding company under Federal law, 
is the parent of The Broadview Savings and Loan Company, largest savings and loan in Ohio, and 
St. Clair Savings Association which was acquired July 8, 1975. < 

A principal corporate objective of Broadview Financial has been extension of its services 
to consumers and a broadening of that customer base. The acquisition of St. Clair Savings t 

served as one of three means of achieving this objective because St. Clair Savings operates its 
branches in a northeastern section of Greater Cleveland where Broadview Savings has had no offices. 

A second means of market expansion has been establishment of new offices, in areas 
with good growth patterns. In the past two years, offices have been opened in Amherst, Lorain 
County; Stow in Summit County; Brunswick in Medina County and Sandusky in Erie County. 

Another office is scheduled for Mentor, Lake County in 1977 and plans call for applications for 
several more offices, at least one of which is expected to be opened during the year. 

A third method of taking services to customers has been The MONEY SERVICE program, 
which among other things, enables customers to make deposits and withdrawals and to 
cash checks at remote service terminals in 61 Pick-N-Pay Supermarkets. 

The result is that at the end of 1976 services of Broadview Financial's savings and loan 
subsidiaries were available through a total of 92 locations in a seven-county area of northeastern 
Ohio. This compares with 19 Broadview Savings offices two years ago. 


Business Transaction Points 


■ Branches ■ Remote Service Terminals 
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Financial Highlights 

Broadview Financial Corporation and Subsidiaries 


Assets . 

Revenues . 

Net Income. 

Per Share. 

Weighted Average Shares Outstanding . . 

Shareholders' Equity. 

Per Share. 

Savings Deposits. 

Loans Receivable, Net of Loans in Process 
Number of Shareholders. 

Stock Market Price (High-Low) 

1st Quarter. 

2nd Quarter. 

3rd Quarter. 

4th Quarter. 

Dividends Paid 

1st Quarter. 

2nd Quarter. 

3rd Quarter. 

4th Quarter. 

Total . 



1976 

1975 

$1 

,062,399,994 

$936,252,486 


81,371,871 

61,952,795 


6,142,680 

3,075,305 


2.07 

1.03 


2,973,400 shs 

2,973,400 shs 

$ 

44,474,725 

$ 38,807,789 


14.96 

13.05 


907,786,398 

759,403,279 


876,669,394 

723,146,739 


2,967 

2,955 


6V2-4V4 

4 3 A-3V8 


7 3 /8-6V8 

4 3 /4-4Vs 


7 -5 7 /a 

41/4-3 >/2 


7V8-6 3 /8 

4 3 / 8 -3V2 

$ 

.04 

$ 


.04 

.0625 


.04 

— 


.04 

.0625 

$ 

.16 

$ .125 


1 


Net Income 

Millions of Dollars 
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Revenues 

Millions of Dollars 
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Earnings Per Share 

Dollars 


Total Assets 

Millions of Dollars 
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Report to Shareholders 


The year 1976 was outstanding for Broadview 
Financial Corporation. Assets passed the $1 billion 
mark and net income doubled to a record 
$6,142,680 or $2.07 a share. The year in fact was 
one of records. Each quarter not only produced 
record earnings, but each successive period had 
earnings greater than the one preceding it. 

The fourth quarter, in which we earned $1,670,825 
or 57 cents a share on revenues of $20,822,689, 
was both well ahead of the $1,362,944 or 45 cents 
per share on revenues of $18,216,305 in the 
like 1975 period and also the best quarter in our 
history. And during 1976 more money was 
deposited with us and put to work through 
investment than in any year in our existence. 

Equally important, excellent progress was made 
in achieving our objectives of: 

—improved performance through organizational 
restructuring 

—an expanded presence in a broadened market 

—the strengthening of our over-all financial 
position. 

The latter, the result of a concerted effort to 
further increase liquidity, is important because it 
helps deal with fluctuating money costs. Put 
another way, it serves as one important means of 
dealing with the "borrow short, lend long" dilemma 
which historically has been a characteristic of 
the savings and loan business. 

Unquestionably, 1976 produced a very favorable 
operating climate for savings and loans generally. 
Short-term interest rates were at levels which 
enabled savings and loans to compete effectively. 
Thirteen-week Treasury bills, which rose above 
nine per cent average yield as recently as August, 
1974, were under five per cent throughout 
most of 1976. By contrast, we were paying 
5V4 per cent on passbook accounts and on 
The MONEY SERVICE statement savings accounts. 

But probably more significant in terms of our 
long-range potential, we were especially success¬ 
ful in attracting savings dollars and investing them. 
During the year, 20 per cent of the savings inflow 
to the 18 major savings and loans in our area 
went to our two savings and loan subsidiaries. 


That percentage is significantly greater than the 
16 per cent of total savings on deposit at 
year-end. The $122,160,892 in savings inflow to 
Broadview Savings was a record for an Ohio 
savings and loan. Its inflow, combined with that of 
St. Clair Savings, amounted to $148,383,119 and 
was 37 per cent greater than the $108,302,150 
of 1975 which was the previous record by a 
substantial margin. In fact, the combined savings 
inflow of the past two years exceeds the total 
of the preceding seven years. The $907,786,398 
on deposit at the end of 1976 represents a near 
doubling in three years. 

Growth in lending activities was equally 
dramatic. During 1976, a total of $261,444,000 in 
loans, net of sales, was made, more than double 
the $100,899,000 of 1975 and 39 per cent above 
the previous record of $188,032,000 in 1974. 

Our loan portfolio, $876,669,394 at 1976 year-end, 
also nearly has doubled in the past three years. 

The continuing inflow of savings, greatly 
reducing the need for more costly borrowed 
funds, has been a major factor in our improved 
earnings performance. Borrowings at the end of 
1976 amounted to $89,328,721, 26 per cent 
less than the $120,853,750 at 1975 year-end and 
half the $178,588,739 at the end of 1974. Interest 
on borrowed money in 1976 amounted to 
$8,088,912, down $1,517,536 or 16 per cent from 
the $9,606,448 of 1975 and $2,980,947 or 27 per 
cent under the $11,069,859 of 1974. 

At the same time interest costs for borrowed 
money were reduced, our revenues were increased 
substantially. Revenues in 1976 of $81,371,871 
were 31 per cent greater than the $61,952,795 of 
1975 which in turn were up 27 per cent over 
the $48,743,008 of 1974. The six-month 1975 
contribution of St. Clair Savings, acquired July 8, 
1975, and its full-year 1976 contribution were 
important factors in the increases, but the single 
most significant reason was the over-all accelera¬ 
tion of investment activities. 

Interest earned on loans in 1976 amounted to 
a record $63,861,000, up 28 per cent over the 
$49,727,910 of 1975 which in turn was 33 per 





"The fourth quarter in which we earned 
$1,670,825 or 57 cents a share ... was the best 
quarter in our history." 


cent ahead of the $37,415,796 of 1974. Interest 
and dividends earned from securities amounted to 
$12,607,039 in 1976, 30 per cent greater than the 
$9,680,454 of 1975 and 44 per cent more than 
the $8,744,372 of 1974. 

The accelerated pace of lending activities, 
an acceleration which actually began in mid-1975, 
is illustrated by our income from loan fees for 
the past three years. In 1974, loan and other fees 
amounted to $1,958,355. In 1975 it totaled 
$1,647,901, and most of that was developed in the 
last half of the year. In 1976 loan and other fees 
totaled a record $3,402,980, more than double 
that of 1975 and 74 per cent greater than 1974, 
the previous record. 

Our net spread — the difference between what 
we earn on money invested in mortgages and 
securities and what we pay on savings deposits 
and for borrowings — rose to 1.92 per cent in 1976. 
Our spread in 1975 was 1.47 and in 1974 it 
was .73 per cent. 

Operating expenses rose in 1976, and there 
were a number of reasons. General and admin¬ 
istrative expenses in 1976 totaled $13,152,732, 
up from the $8,963,538 of 1975 and the 
$5,832,338 of 1974. Substantial portions of both 


years' increases are attributable to our operation 
of St. Clair Savings for 12 months in 1976 and 
for about six months in 1975. We also incurred 
significant additional expense increases in both 
1975 and 1976 in connection with increased 
savings promotions. Two new offices were opened 
and staffed during both 1975 and 1976. 

In the year ended this past December 31, 
we increased our provision for possible loan and 
real estate owned losses from $500,725 to 
$1,602,308. While our loan repayment experience 
has been and continues to be very good, these 
reserves were provided against potential losses in 
the current loan and real estate owned portfolios. 
The principal property in our real estate owned 
account is Aurora Shores, a large planned unit 
development southeast of Cleveland which is a 
valuable property and on which we expect to 
recover our net carrying value. 

These operating expenses, which include taxes 
and assessments on deposits, as a percentage of 
revenues rose to 19.3 in 1976, up from the 
17.7 per cent of the preceding year. Our 1976 
ratio is well within industry parameters of well-run 
savings and loans and is, we believe, representa¬ 
tive of a very worthwhile investment in market 
expansion and a stronger financial position. 
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Earnings Per Share by Quarters 
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Net Spread 

Per Cent 

■ Effective Rate □ Effective Yield 

Paid on Deposits and Borrowings on Loans and Securities 
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Major emphasis has been placed on improving 
our financial position, and much has been 
achieved. Shareholders' equity at year-end 
amounted to $44,474,725, a doubling in the past 
five years. On a per share basis, equity at the 
end of this past year was $14.96, up from the 
$13.05 of 1975. Our return on beginning-of-the- 
year equity amounted to a very respectable 
15.8 per cent, up from the 8.5 per cent of 1975. 

In the past two years, we have cut our debt in half. 
At the same time, savings deposits have climbed 
from $505,678,672 to $907,786,398, an increase 
of 80 per cent. 

The ability to attract savings dollars is, of course, 
vital to our progress. But, so is prompt and 
effective investment. Major emphasis has been 
placed on the development of management 
procedures and controls which enable us to be a 
major factor in mortgage lending in the area 
we serve. We also are well equipped to acquire 
mortgages from other savings and loans in parts of 
the country where mortgage demand may be 
especially strong at times when we have 
excess funds. 

Our size also affords us the funds and expertise 
to invest on a significant scale in Government 


National Mortgage Association mortgage-backed 
pass-through securities. Called Ginnie Maes, 
they are packages of mortgage loans which 
amortize and which are backed by the full faith 
and credit of the United States Government. 
Because they require no servicing, they also can be 
especially profitable. While they are in fact 
mortgages, they have characteristics of securities. 
They can be bought and sold like stocks or bonds 
and because a market for them exists they are 
desirable for liquidity. 

Strengthening of our mortgage acquisition 
procedures is but one aspect of an on-going 
management restructuring program which began 
in 1974 and which has contributed greatly to 
improved efficiency and has provided manage¬ 
ment personnel for an expanded branch network. 
A significant facet of this restructuring in 1976 
was the decision to take steps towards the 
merging of St. Clair Savings and Broadview 
Savings, an act which as of this date is awaiting a 
favorable ruling by the Internal Revenue Service as 
well as final corporate action and the approval 
of regulatory agencies. 

The actual merger of the two savings and loans 
will provide numerous efficiencies and advan- 


Share of Market* 

Per Cent 

■ Inflow During Year ■ Deposits at Year-End 
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*As a percentage of total among 18 largest in market area 











































"We see a continuation of many of the patterns 
which made 1976 such a successful year." 


tages for customers. For example, customers of 
St. Clair will be able to do business at any of the 
22 Broadview Savings offices and Broadview 
Savings customers will have additional locations. 
We will be able to eliminate duplication in 
reporting procedures and administrative efforts. 
We already are utilizing management talent of 
each savings and loan organization for mutual 
benefit in a number of areas including administra¬ 
tion, marketing, mortgage lending, financial 
controls, savings and computer services. 

Numerous functions already are being undertaken 
on a joint basis for additional efficiencies 
and cost reduction. 

As indicated elsewhere in this report, 1976 also 
was important from the standpoint of geographical 
expansion. We opened two offices, one in 
Medina County and one in Erie County, extending 
our presence to seven counties. Remote service 
terminals of The MONEY SERVICE program were 
installed in additional Pick-N-Pay Supermarkets 
as we kept pace with the expansion of this 
leading retail food chain, and The MONEY 
SERVICE program was introduced at St. Clair 
Savings offices. We look for similar market growth 
in 1977. We in fact see a continuation of many 
of the patterns which made 1976 such a 
successful year. 

While short-term rates may rise somewhat 
during the year and mortgage loan rates could 
experience a decline because of an oversupply of 
money, our objective is to maintain at least the 
1.92 per cent net spread of fiscal 1976. We will 
adhere to a flexible investment policy while 
aggressively pursuing savings dollars. 

In the final weeks of 1976, financial institutions 
in the Cleveland area reduced rates on savings 
deposits. The passbook accounts of some 
institutions were dropped as low as AVi per cent 
from 5 per cent. Most savings and loans, including 
Broadview Savings and St. Clair Savings, reduced 
the rate on passbook accounts from 5Vi to 
5 per cent. We, however, maintained our 5Vi 
per cent rate on The MONEY SERVICE statement 
savings accounts which we believe will serve as a 
strong stimulus for participation in The MONEY 
SERVICE program and for attracting savings 


dollars. We also expect to continue to have ample 
investment opportunities, taking full advantage 
of the greater range of opportunities available 
to an organization of our size. 

Experience to date in 1977 has been excellent. 
Savings inflow in January was a record for a 
single month and February inflow also was strong. 
We also are experiencing continued good 
loan demand. 

In short, we expect 1977 to be another very 
good year. This supposition was highlighted 
February 22 by directors who voted to raise the 
quarterly dividend to six cents a share, or an 
indicated annual rate of 24 cents per share, 
an increase of 50 per cent over the 16 cents paid in 
1976 and almost double the I 2 V 2 cents of 1975. 

Sincerely, 



Chairman of the Board 



President and Chief 
Executive Officer 

March 22,1977 


Edward J. Rupert John E. Rupert 













REACHING THE CONSUMER. Savings inflow 
in 1976 was a record and up 37 per cent 
over that of 1975. An important contribut¬ 
ing factor was the success of The MONEY 
SERVICE program in 61 Pick-N-Pay Super¬ 
markets. The MONEY SERVICE cardholders 
make savings deposits and withdrawals or 
cash checks at Pick-N-Pay manned service 
offices such as the one shown in the photo 
at the right. In the photo below right, 
Broadview Savings and St. Clair Savings 
officers David L. Myers, Marland R. Johnson, 
Kenneth A. Kessler, A. Audriene Ockington 
and James F. Aprile survey a Pick-N-Pay 
store where a MONEY SERVICE information 
center is in action to answer questions 
and to help promote the service. 




The MONEY SERVICE Transactions 
Pick-N-Pay Supermarkets 

Thousands of Transactions 






































































Savings and Lending Analysis 


The MONEY SERVICE statement savings program completed its first full year 
of operation in 1976. At year-end, 41 per cent of regular savings account 
customers were participants in the program. The green and black plastic 
MONEY SERVICE card has not only become a well-established medium for 
virtually any type of business at Broadview Savings and St. Clair Savings teller 
windows, but is being utilized extensively for making deposits and withdrawals 
and cashing checks at 61 Pick-N-Pay Supermarket outlets throughout 
northeastern Ohio. 

The first month, October, 1975, the remote service terminals were in 
operation at the Pick-N-Pay Supermarkets, 418 savings account deposits or 
withdrawals originated at the food stores. By December, 1976, the number had 
increased to 32,553. Roughly 22 per cent of the savings dollars in regular 
accounts as of December 31 were in The MONEY SERVICE, and 92 per cent 
of new accounts opened during 1976 were in The MONEY SERVICE. 

In short, the program has been well accepted by customers, most 
probably because of the convenience it affords. At Broadview or St. Clair 
offices, The MONEY SERVICE speeds up transactions. The arrangement with 
Pick-N-Pay not only extends the Broadview-St. Clair presence to a greater 
number of shopping centers and neighborhoods, but it lengthens business 
hours. Generally speaking, Broadview and St. Clair offices are open 38 to 40 
hours a week. Pick-N-Pay stores are open for business 56 hours per week, and 
several outside Cuyahoga County are open much longer hours and on Sundays. 

The program means greater security for customers and for Broadview 
all the advantages of totally automated electronic funds transfers. It also 
represents a major step in extending the Broadview presence to where 
the customers are. 

Key to the program is the electronically encoded MONEY SERVICE card, 
which when presented to a Broadview or St. Clair teller or to a Pick-N-Pay 
cashier activates the transaction through an IBM 3604 terminal which is 
tied by telephone lines to the Broadview IBM System 370 Model 145 computer. 
The computer checks the security code and completes the transaction 
in moments. 

Each account has two identification numbers, a personal number and 
an internal code. Should a card be lost, a new card with the same personal 
security code but with a new internal security number is issued. If someone 
were to attempt to use the lost card, the computer would automatically reject it. 

Because The MONEY SERVICE is an unusual, interesting and highly 
promotable program it has helped increase the visibility of Broadview and 
St. Clair, and it is heavily advertised through both print and electronic media. 
The MONEY SERVICE has attracted new customers. The average number of new 
accounts opened at Broadview Savings in each of the six months prior to 
The MONEY SERVICE was 1717; the average for each of the first six after 
was 4352, an increase of 153 per cent. It has contributed significantly to 
Broadview's and St. Clair's obtaining about one of every five dollars deposited 
at major Cleveland area savings and loans in 1976. 

The record savings inflow of 1976 was a major factor in the improvement 
in net spread to 1.92 per cent from the 1.47 of 1975. Largely because of the 
availability of savings dollars for investment and a lower level of borrowing, 
the effective rate paid for money in 1976 was 6.00 per cent, down from the 
6.30 per cent of 1975 and the lowest since 1972. On the other hand, 


"The MONEY SERVICE 
contributed significantly to 
obtaining about one of every 
five dollars deposited at 
major Cleveland area savings 
and loans . .." 







Management Committee 
responsible for over-all oper¬ 
ation of savings and loan 
subsidiaries consists of (left 
to right) Paul L. Csank, secre¬ 
tary and counsel; Richard R. 
Heddleston, senior vice 
president and treasurer, 
William R. Heideloff, senior 
vice president — mortgage 
lending; John E. Rupert, 
president and executive 
managing officer; William J. 
Halliday, senior vice presi¬ 
dent — information services; 
and R. Stewart McKnight, 
senior vice president — 
savings. 
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Advertising plays an important role in marketing programs. 
Here, Al S. Nelson, advertising manager (right), discusses 
telecast of Cleveland Indians games with Alva T. Bonda 
(center), president of the Indians, and William Flynn, 
general manager of WJW-TV. Broadview Savings and 
St. Clair Savings will co-sponsor 1977 television coverage. 



Expanded use of electronic data processing and Broad- 
view's IBM System 370 Model 145 computer is discussed 
by Gerald L. Laughlin, Broadview Savings vice president, 
Information Services Division; Rita A. Rohde, Broadview 
Savings vice president and controller and James L. Goehler, 
Broadview Savings vice president and assistant financial 
manager and Broadview Financial controller. Broadview 
has become a leader in development of EDP programs 
and has sold a number of software packages to savings 
and loans and banks. 



Broadview Savings vice president Arlo M. Smith outlines lending strategy to top loan executives of the savings and loan 
subsidiaries. From left clockwise are: Richard M. Kitchen, Griffith T. Johns, Robert R. Placak, Victor P. Free, Richard J. Quint, 
Birt J. Hays, Angelo A. Passalacqua, and Robert B. Finley. Robert O. Swope was out of town when the photo was taken. 















the yield on loans and securities rose to a record 7.92 per cent, up from the 
7.77 per cent of the preceding year. 

One factor in the improved yield was the turnover of lower yielding 
mortgages and their replacement with mortgages at rates ranging from 
7.00 to 12.00 per cent. The average rate on loans originated in 1976 was 
8.79 per cent, approximately the same as the 8.80 per cent of 1975, but well 
above those of preceding years. For example, the average five years earlier, 
in 1971, was 7.88. The average yield on the company's loan portfolio at 
December 31, 1976 was 8.14 per cent, up from the 7.86 per cent of 1975 and a 
full percentage point greater than that of 1972. 

Of loans made in 1976, $205,817,000 or 78.7 per cent were for residential 
properties of under five units; $13,404,000 or 5.2 per cent larger residential; 
$34,838,000 or 13.3 per cent commercial and industrial; and $7,385,000 
or 2.8 per cent, land development. 

Following is a summary of the loan portfolio at the end of 1976 
and at the end of 1975: 


December 31 

1976 


1975 


Residential 





Less than five units: 





Conventional . 

Partially guaranteed (VA) 

$462,831,152 

51.5% 

$387,209,970 

52.5% 

and fully insured 
(FHA) . 

2,699,357 

.3 

3,071,368 

.4 

G.N.M.A. 

More than four units: 

132,049,529 

14.7 

81,979,467 

11.1 

Conventional . 

124,205,946 

13.8 

109,275,578 

14.8 

Fully insured (FHA) ... 

9,905,371 

1.1 

30,352,025 

4.1 

Improved commercial and 





industrial real estate. 

153,184,660 

17.0 

116,348,418 

15.8 

Land development. 

Home improvement loans 

11,063,687 

1.2 

6,902,427 

.9 

and others. 

3,680,041 

.4 

2,922,790 

.4 


$899,619,743 

100.0% 

$738,062,043 

100.0% 

LESS- 





Undisbursed portion of 

loans in process. 

Reserve for 

$ 21,437,709 


$ 14,421,391 


loan losses. 

1,512,640 


493,913 



$ 22,950,349 


$ 14,915,304 


Loans receivable, net. 

$876,669,394 


$723,146,739 



Loan experience was good in 1976. The ratio of scheduled items — 
slow repayments, real estate acquired in settlement of loans and loans made to 
assist in resale of property — to total assets was 1.0 per cent in 1976, down 
from the 1.5 of 1975 or the 1.4 of 1974. 

It should be noted that despite severe natural gas shortages in northeastern 
Ohio which resulted in wide-spread employment lay-offs and extreme cold 
responsible for unusually high home heating bills, loan repayment 
experience in the early months of 1977 has continued good. 


"The average yield on the 
loan portfolio was 
8.14 per cent... a full 
percentage point greater 
than that of 1972." 
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BRICK AND MORTAR — 1976. The Standard Oil Company 
of Ohio became the major tenant of the renovated, his¬ 
torical Cuyahoga Building (right center) on Cleveland's 
Public Square. Broadview Savings, through a subsidiary, is 
joint owner of the building. Other photographs show 
scenes from new Broadview Savings branch buildings 
opened in 1976. In the photo below, Staff Services execu¬ 
tives George F. Baka, St. Clair Savings, Richard G. Kortier 
and Edson R. Arneault, both of Broadview Savings, survey 
new Sandusky office just before its December opening. 

The photo at bottom right illustrates the interior of the new 
Amherst office while the photo at top right depicts the 
exterior of the Brunswick office and the architectural 
style being employed for all new branches. 





a* 













Slow loans as of December 31, 1976 totaled $5,622,723 compared to 
$8,218,342 on the like date in 1975. Real estate owned at the end of 1976 
amounted to $5,099,093, down from the $5,682,567 as of December 31, 1975. 
The bulk of this account in both years is made up of Aurora Shores, the 
planned unit development, believed to be a very viable and valuable property. 

Not only was the 1976 savings inflow a record, but it also represented 
a very favorable mix. Forty-six per cent or $68,527,520 of the $148,383,119 
in net savings inflow went into regular 5 1 /* per cent savings accounts while 
54 per cent or $79,855,599 went into certificates of deposit. The fact that 
certificates of deposit have maturities ranging from a year to 10 years 
makes them, along with Federal Home Loan Bank borrowings and securities 
sold under agreements to repurchase, a principal source of long-term money. 


Following is a summary of savings on deposit at the end of 1976 and 1975: 


December 31 

1976 


1975 


Regular — 5V* %. 

$547,401,504 

60.3% 

$478,955,538 

63.1% 

Certificates of deposit — 
under 6 % . 

18,587,512 

2.0 

13,424,120 

1.8 

Certificates of deposit — 

6 - 6 ’A %. 

10,192,890 

1.1 

12,631,892 

1.6 

Certificates of deposit — 

6 V 2 - 7%. 

81,602,161 

9.0 

86,562,267 

11.4 

Certificates of deposit — 
over 7% . 

232,141,594 

25.6 

145,876,324 

19.2 

Negotiated certificates of 
deposit ($ 100,000 
minimum). 

17,098,183 

1.9 

21,272,138 

2.8 

Christmas Club accounts .. 

762,554 

.1 

681,000 

.1 

TOTAL. 

. $907,786,398 

100 . 0 % 

$759,403,279 

100 . 0 % 


The weighted average interest rate on deposits as of December 31, 1976 
was 5.99 per cent, up somewhat from the 5.92 at 1975 year-end, but down 
from the 6.03 at the end of 1974. Action taken at 1976 year-end would suggest 
that the rate for the year now underway might be somewhat lower. 

While the 5V4 per cent rate on The MONEY SERVICE is being maintained, 
the 5V4 per cent rate on passbook accounts was reduced to 5 per cent 
effective January 1,1977. Then effective February 1, 1977, terms for certificates 
of deposit were altered and rates were lowered. Certificates of from $1,000 
to $10,000 are available with one to 10-year maturities earning from 
6 to 7 3 /4 per cent. 

Finally, Broadview Financial through a subsidiary owns or has substantial 
ownership interest in a number of properties located on and near Public Square 
in downtown Cleveland. One is the historical Cuyahoga Building designed 
by renowned architect and city planner Daniel Hudson Burnham. 

Completed in 1893, the building was the first steel frame structure in Cleveland 
(See photo opposite page). A lease for occupancy of five of the building's 
seven upper floors was signed with The Standard Oil Company of Ohio. The 
building is being completely renovated as part of a $1,500,000 program 
and Standard Oil already has occupied three of the floors it has under lease. 


"Loan experience was good. 
The ratio of scheduled 
items to total assets was 
1.0 per cent in 1976, down 
from the 1.5 of 1975 ..." 

























Interest Expenses 

Millions of Dollars 

■ Interest on Savings ■ Other Interest 
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New Loans 

Millions of Dollars 



Loans Receivable 

Millions of Dollars 


Savings Deposits 

Millions of Dollars 




Interest on Loans 

Per Cent 

■ Average Interest Rate y Average Yield on 

on New Loans Loan Portfolio 



72 73 74 75 76 


Shareholders' Equity Per Share 

Dollars 



72 73 74 75 76 
































































































Five Year Financial Summary 

Broadview Financial Corporation 

An analysis of operations of recent years is included in the Report to Shareholders 
beginning on Page 2 and in the section Savings and Lending Analysis which begins on Page 7. 




1976 

1975 

1974 

1973 

1972 

Revenues 

Interest on loans. 

$ 

63,861,000 

$ 49,727,910 

$ 37,415,796 

$ 30,552,687 

$ 25,104,273 

Interest and dividends on securities .. 


12,607,039 

9,680,454 

8,744,372 

7,558,207 

6,235,207 

Loan and other fees. 

Net gain on sales of GNMA pass- 


3,402,980 

1,647,901 

1,958,355 

1,464,408 

1,327,881 

throughs and other securities. 


630,535 

155,384 

32,721 

519,823 

754,729 

Other income. 


870,317 

741,146 

591,764 

609,164 

571,794 

TOTAL . 

$ 

81,371,871 

$ 61,952,795 

$ 48,743,008 

$ 40,704,289 

$ 33,993,884 

Expenses 

Interest on savings. 

$ 

49,616,108 

$ 37,841,348 

$ 28,325,714 

$ 24,596,243 

$ 21,500,303 

Other interest. 


8,088,912 

9,606,448 

11,069,859 

4,412,641 

1,866,199 

General and administrative. 


13,152,732 

8,963,538 

5,832,338 

5,100,357 

4,227,861 

Taxes and assessments on deposits .... 


2,514,439 

1,946,156 

1,468,813 

1,362,372 

1,232,445 

Federal income taxes. 


1,857,000 

520,000 

529,000 

1,357,000 

1,344,000 

TOTAL . 

$ 

75,229,191 

$ 58,877,490 

$ 47,225,724 

$ 36,828,613 

$ 30,170,808 

Net Income 

$ 

6,142,680 

$ 3,075,305 

$ 1,517,284 

$ 3,875,676 

$ 3,823,076 

Weighted average shares outstanding . 


2,973,400 

2,973,400 

2,973,400 

2,923,335 

2,511,600 

Net Income per share. 

$ 

2.07 

$ 1.03 

$ .51 

$ 1.33 

$ 1.52 

Balance Sheet Data 

Assets. 

$1,062,399,994 

$936,252,486 

$730,113,719 

$572,511,689 

$503,906,081 

Loans receivable. 


876,669,394 

723,146,739 

580,331,554 

445,611,503 

386,863,115 

Savings deposits. 


907,786,398 

759,403,279 

505,678,672 

468,400,950 

437,850,484 

Shareholders' equity. 


44,474,725 

38,807,789 

36,104,159 

34,958,550 

25,889,978 

Per share. 


14.96 

13.05 

12.14 

11.76 

10.31 

Savings Activity 

Net savings inflow . 

$ 

148,383,119 

$108,302,150 

$ 37,277,722 

$ 30,550,466 

$ 65,601,720 

Number of accounts. 


241,174 

214,037 

162,269 

155,574 

150,686 

Average interest rate on savings. 


5.99 

5.92 

6.03 

5.73 

5.31 

Loan Data 

New loans. 

$ 

261,444,000 

$100,899,000 

$188,032,000 

$106,323,000 

$113,874,000 

Average interest rate on new loans ... 


8.79 

8.80 

8.27 

7.71 

7.58 

Average yield on loan portfolio. 


8.14 

7.86 

7.58 

7.26 

7.14 

Ratios 

Effective yield on loans and securities . 
Effective rate paid on deposits 


7.92 

7.77 

7.50 

7.15 

6.94 

and borrowings . 


6.00 

6.30 

6.77 

6.07 

5.35 

Net Spread . 


1.92 

1.47 

.73 

1.08 

1.59 

Scheduled items to total assets. 

Operating expenses, including taxes and 


1.0 

1.5 

1.4 

.9 

.9 

assessments on deposits, to revenues 


19.3 

17.6 

15.0 

16.1 

16.4 

Effective Federal income tax rate. 


23.2 

14.5 

25.9 

25.9 

26.0 


All data reflects the pooling of interest of The Broadview Savings and Loan Company and Broadview Financial Corporation as of 
February, 1973, and all data includes the operations of St. Clair Savings Association since the acquisition on July 8, 1975. 


























































Consolidated Statement of Condition 

Broadview Financial Corporation and Subsidiaries 
December 31,1976 and 1975 


1976 

Assets 

CASH . $ 13,508,167 

MARKETABLE SECURITIES, quoted market value of 

$127,241,000 and $152,865,000, respectively (Note 5). 127,153,550 

LOANS RECEIVABLE (Notes 3 and 5). 876,669,394 

FEDERAL HOME LOAN BANK STOCK, at cost (Note 5). 6,137,500 

REAL ESTATE OWNED, at cost, less reserve for losses 

of $589,874 and $74,625, respectively (Note 4). 5,099,093 

OFFICE BUILDINGS AND EQUIPMENT, at cost, less accumulated 
depreciation and amortization of $4,594,503 and 

$4,035,170, respectively. 9,566,491 

PREPAID FEDERAL SAVINGS AND LOAN 

INSURANCE CORPORATION PREMIUM. 2,971,522 

REAL ESTATE INVESTMENT PROPERTIES (Note 4) . 3,754,846 

ACCRUED INTEREST RECEIVABLE. 5,254,168 

PREPAYMENTS AND OTHER ASSETS. 3,250,624 

COST IN EXCESS OF FAIR VALUE OF NET ASSETS OF 
ACQUIRED COMPANY (Note 2) . 9,034,639 

$1,062,399,994 


Liabilities 

SAVINGS ACCOUNTS . $ 548,164,058 

SAVINGS CERTIFICATES . 359,622,340 

$ 907,786,398 

BORROWED MONEY (Note 5). 58,201,875 

SECURITIES AND GNMA PASS-THROUGHS SOLD UNDER 

AGREEMENTS TO REPURCHASE (Note 5). 31,126,846 

BORROWERS' FUNDS FOR TAXES, INSURANCE AND ESCROW. 7,187,124 

FEDERAL, STATE AND LOCAL TAXES (Note 7). 5,142,907 

OTHER LIABILITIES AND UNEARNED INCOME. 8,480,119 

COMMITMENTS AND CONTINGENT LIABILITIES (Notes 8 and 9)_ - 

Total liabilities. $1,017,925,269 

SHAREHOLDERS' EQUITY: 

Common shares, $1 stated value, 5,000,000 shares authorized, 

2,973,400 shares outstanding. $ 2,973,400 

Paid-in capital . 5,103,899 

Retained income (Note 6) — 

Appropriated to general reserves. 29,052,758 

Unappropriated. 7,344,668 

Total shareholders' equity. $ 44,474,725 

$1,062,399,994 


1975 


$ 10,685,840 

159,077,164 

723,146,739 

5,965,800 

5,682,567 


8,291,693 

3,124,024 

4,140,170 

4,496,455 

2,222,939 

9,419,095 

$936,252,486 


$479,636,538 

279,766,741 

$759,403,279 

61,255,000 

59,598,750 

6,241,052 

2,922,622 

8,023,994 


$897,444,697 


$ 2,973,400 
5,103,899 

25,787,830 
4,942,660 
$ 38,807,789 
$936,252,486 


The accompanying notes are an integral part of this statement. 






















































Consolidated Statement of Operations 

Broadview Financial Corporation and Subsidiaries 
For the Years Ended December 31,1976 and 1975 


1976 

Revenues: 

Interest on loans. $63,861,000 

Interest and dividends on securities. 12,607,039 

Loan and other fees. 3,402,980 

Net gain on sales of GNMA pass-throughs and other securities. 630,535 

Other income. 870,317 

Total revenues. $81,371,871 

Expenses: 

Cost of money — 

Interest on savings deposits. $49,616,108 

Interest on borrowed money. 8,088,912 

Total cost of money. $57,705,020 

Operating expenses — 

Compensation and related benefits (Note 8). $ 5,599,942 

Taxes and assessments on deposits. 2,514,439 

Office occupancy and equipment expenses. 3,107,657 

Advertising and business development costs. 1,316,598 

Provision for loan and real estate owned losses. 1,602,308 

Other . 1,526,227 

Total operating expenses. $15,667,171 

Total expenses. $73,372,191 

INCOME BEFORE FEDERAL INCOME TAXES. $ 7,999,680 

PROVISION FOR FEDERAL INCOME TAXES (Note 7). 1,857,000 

NET INCOME . $ 6,142,680 

EARNINGS PER SHARE (based on weighted average number of shares 
outstanding of 2,973,400 during the periods). $2.07 


1975 


$49,727,910 

9,680,454 

1,647,901 

155,384 

741,146 

$61,952,795 

$37,841,348 

9,606,448 

$47,447,796 

$ 3,898,028 
1,946,156 
2,263,208 
1,046,407 
500,725 
1,255,170 
$10,909,694 
$58,357,490 
$ 3,595,305 
520,000 
$ 3,075,305 


$1.03 


The accompanying notes are an integral part of this statement. 























































Consolidated Statement of Changes in Financial Position 

Broadview Financial Corporation and Subsidiaries 
For the Years Ended December 31 ,7976 and 1975 



1976 

1975 

Source of Funds: 



Net income. 

$ 6,142,680 

$ 3,075,305 

Add expenses not requiring outlay of funds during the year — 

Depreciation and amortization. 

770,402 

595,551 

Amortization of costs in excess of fair value of net assets 



of acquired company. 

384,456 

192,221 

Provision for loan and real estate owned losses. 

1,602,308 

500,725 

Deferred Federal income taxes. 

211,000 

643,000 

Amortization of prepaid FSLIC insurance premium. 

201,322 

151,934 

Total provided by operations. 

$ 9,312,168 

$ 5,158,736 

Increase (decrease) in — 



Savings deposits. 

148,383,119 

108,302,150 

Borrowed money. 

(3,053,125) 

(5,305,000) 

Securities and GNMA pass-throughs sold under 



agreements to repurchase. 

(28,471,904) 

(54,729,989) 

Other, net. 

3,411,482 

1,407,198 


$129,581,740 

$ 54,833,095 

Use of Funds: 



Net assets of acquired company at date of acquisition — 



Assets acquired: 



Loans receivable, net of loans in process. 

$ 

$139,718,641 

Marketable securities. 

— 

18,435,508 

Other, net. 

~ 

5,354,757 


$ 

$163,508,906 

Liabilities assumed: 



Savings deposits. 

$ 

$145,422,457 

Borrowed money. 

— 

2,300,000 

Other, net. 

- 

5,395,321 


$ 

$153,117,778 

Total net assets acquired. 

$ 

$ 10,391,128 

Increase (decrease) in — 



Loans receivable, net of charge-offs and loans in process .... 

154,566,477 

3,184,680 

Marketable securities. 

(31,923,614) 

19,144,203 

Cost in excess of fair value of net assets of acquired company . 

— 

9,611,316 

Real estate owned, net of charge-offs. 

(24,988) 

5,122,603 

Cash. 

? 877 777 

“3 09^ 

Other, net. 

3,665,794 

j^UZj ^ jUU 

3,982,190 

Cash dividends paid. 

475,744 

371,675 


$129,581,740 

$ 54,833,095 


The accompanying notes are an integral part of this statement. 




















































Consolidated Statement of Retained Income 

Broadview Financial Corporation and Subsidiaries 
For the Years Ended December 31,1976 and 1975 


BALANCE, DECEMBER 31, 1974 . 

ADD: 

Allocation of net income. 

DEDUCT: 

Dividends paid — $.125 per share 

BALANCE, DECEMBER 31, 1975 . 

ADD: 

Allocation of net income. 

DEDUCT: 

Dividends paid — $.16 per share . 
BALANCE, DECEMBER 31, 1976 . 


Retained Income (Note 6 ) 


Appropriated 
to General 
Reserves 

Unappropriated 

Total 

$ 25,085,412 

$ 

2,941,448 

$ 28,026,860 

702,418 


2,372,887 

3,075,305 

— 


(371,675) 

(371,675) 

$ 25,787,830 

$ 

4,942,660 

$ 30,730,490 

3,264,928 


2,877,752 

6,142,680 

— 


(475,744) 

( 475 , 744 ) 

$ 29,052,758 

$ 

7,344,668 

$ 36,397,426 


The accompanying notes are an integral part of this statement. 


Notes to Consolidated Financial Statements 

Broadview Financial Corporation and Subsidiaries 
For the years Ended December 31,1976 and 1975 


1. Summary of Significant Accounting Policies: 

The more significant accounting policies of 
Broadview Financial Corporation (Financial) are 
summarized as follows: 

Principles of Consolidation—The accompanying 
consolidated financial statements include the 
accounts of Financial, The Broadview Savings and 
Loan Company (Broadview), Broadview's 
subsidiaries, Broadview Service Corporation and 
Broadco, Inc., an Ohio Development Corporation, 
St. Clair Savings Association (St. Clair), St. Clair's 
subsidiary, St. Clair Service Corporation, and 
Brighton Advertising, Inc. All significant inter¬ 
company transactions have been eliminated. 

Federal Income Taxes — Financial and its 
subsidiaries follow the accrual basis of accounting 
for financial reporting purposes, and the cash 
basis of accounting in filing a consolidated Federal 
income tax return. Deferred Federal income 
taxes arising from the reporting of income and 
expenses in the financial statements not reported 


on the tax return are included in Federal, State, 
and Local Taxes in the accompanying consolidated 
financial statements. 

Marketable Securities — Marketable securities 
are carried at cost, and the premium or discount 
on these securities is being amortized to income 
over the life of the related securities. 

Unearned Income — Unearned income on 
improvement loans is amortized on a straight-line 
basis over the life of the loans and unearned 
income from loan fees is amortized on a 
straight-line basis generally over ten years. 

Depreciation and Amortization — Financial and 
its subsidiaries compute depreciation substantially 
on the straight-line method for financial reporting 
purposes and on an accelerated method for 
Federal income taxes. Estimated useful lives 
employed are up to 50 years for buildings, up 
to 15 years for furniture and fixtures and over the 
terms of the respective leases or estimated useful 

































lives, whichever is shorter, for leasehold 
improvements. The cost and accumulated 
depreciation of assets sold or retired are removed 
from the accounts in the year of disposal, and 
any resulting gain or loss is reflected in income. 
The flow-through method of accounting is 
followed for the job development investment 
credit applicable to the purchase of 
qualified assets. 

Real Estate Owned — Real estate owned is 
carried at the lower of cost or estimated net 
realizable value. Direct holding costs are capital¬ 
ized to the extent that the carrying amount 
does not exceed estimated net realizable value. 

Prepaid FSLIC Premium — The Federal Savings 
and Loan Insurance Corporation (FSLIC) annual 
insurance premium is based on the amount of 
savings deposits. A portion of this premium 
ranging from 30% to 70% will be satisfied by use 
of the prepaid FSLIC premium as determined 
by the FSLIC. 

Government National Mortgage Association 
(GNMA) Pass-throughs — These loans, backed by 
the full faith and credit of the United States 
Government, are carried at cost and the related 
premium or discount is being amortized on a 
straight-line basis to income over a period 
of twelve years. 

2. Business Combination: 

In July, 1975, Financial acquired substantially 
all of the outstanding shares of Capital Bancorpo- 
ration for $10,164,305. Capital Bancorporation's 
(subsequently liquidated) sole asset was 98% 
of the outstanding stock of St. Clair Savings 
Association. For financial accounting purposes, 
this transaction has been accounted for as a 
purchase and accordingly, the consolidated 
statement of operations includes the earnings of 
St. Clair since July 8, 1975. The cost in excess of 
the fair value of net assets acquired was $9,611,316 
and is being amortized against income over a 
25-year period by use of the straight-line method. 

Had the transactions been consummated as of 
January 1, 1975, consolidated total revenues 
and net income on a pro forma basis (after 
adjustments to reflect estimated fair value of the 
net assets acquired and amortization thereon, 
the interest expense related to the additional 
borrowings, and the amortization of the cost in 
excess of fair value of net assets acquired) 
would have been: 

Year Ended 
December 31,1975 


Total revenues .$ 69,741,203 

Net Income .$ 4,916,931 

Net income per share . $1.65 


3. Loans Receivable: 

Loans receivable, net, at December 31, 1976 
and 1975, consist of the following: 



1976 

1975 

First mortgage loans . 

$613,259,638 

$515,709,423 

GNMA pass-throughs. 

132,049,529 

81,979,467 

Construction loans. 

57,022,698 

52,729,588 

Participations purchased . 

Real estate sold on land contract 

91,397,132 

82,189,698 

and other loans . 

5,890,746 

5,453,867 

Less: 

Undisbursed portion of loans 

$899,619,743 

$738,062,043 

in process . 

$ 21,437,709 

$ 14,421,391 

Reserve for loan losses. 

1,512,640 

493,913 


$ 22,950,349 

$ 14,915,304 

$876,669,394 

$723,146,739 


4. Real Estate Investment Properties and Real 
Estate Owned: 

The real estate investment properties included 
in the accompanying consolidated statement 
of condition consist of: 



1976 

1975 

Land, at cost . 

Buildings, at cost, less reserve 

$ 3,284,620 

$ 3,609,748 

for depreciation of $441,426 
and $387,207, respectively .. 

470,226 

530,422 


$ 3,754,846 

$ 4,140,170 


Real estate owned at December 31, 1976 and 
1975, consists substantially of one development 
project at a cost of approximately $5,500,000. 


5. Borrowed Money and Securities and GNMA 
Pass-throughs Sold Under Agreements 
to Repurchase: 

At December 31, 1976 and 1975, the borrowed 
money consisted of: 


Advances from the Federal Home 
Loan Bank (FHLB) secured by 
the FHLB stock owned and by 
first mortgage loans aggregat¬ 
ing $106,135,000 in 1976 
and $110,085,000 in 1975 

Stated interest rates ranging 
from 6 V 2 % to 9% in both 

1976 

1975 

1976 and 1975 . 

Borrowings from commercial 
banks — 

Secured by Financial's shares 
of common stock of St. Clair 

1 % above the commercial 
prime rate due in quarterly 

$53,505,000 

$55,355,000 

installments through 1980 .. 

1 V 2 % above the commercial 
prime rate ($3,750,000 
original amount reduced by 
prepayments of $500,000 in 
1976 and $1,600,000 in 1975) 

$ 3,046,875 

$ 3,750,000 

due in 1980 . 

1,650,000 

2,150,000 


$ 4,696,875 

$ 5,900,000 

$58,201,875 

$61,255,000 




























































Payments on the above borrowings are due 
from 1977 through 1985 as follows: 


1977 . $ 2,203,125 

1978 . 6,211,500 

1979 . 14,702,500 

1980 . 15,584,750 

1981 9,500,000 

1985 . 10,000,000 


$58,201,875 

At December 31, 1976, the securities and 
GNMA pass-throughs sold under agreements to 
repurchase had rates ranging from 4.7% to 5.3% 
and will become due at varying dates through 
January, 1977. At December 31, 1975, the rates 
ranged from 5.3% to 7.2%. 

Loan covenants on commercial bank borrow¬ 
ings limit borrowing by Financial to a maximum of 
$12,000,000 and require a minimum net worth 
of $32,000,000. As of December 31, 1976, 
Financial's borrowings were $4,696,875. 

In January, 1977, Financial prepaid an addi¬ 
tional $1,000,000 on the commercial bank 
borrowing at 1 V 2 % above the prime rate. 

6. Retained Income: 

The regulations of the FSUC require that 
Broadview and St. Clair must maintain Federal 
insurance reserves which may only be used for 
absorbing loan losses. All amounts designated as 
Federal insurance reserves are reported in 
appropriations to general reserves. 

The savings and loan associations are allowed a 
special bad debt deduction, limited generally 
in the current year to 43% (declining gradually 
to 40% in 1979), of otherwise taxable income 
and subject to certain limitations based on 
aggregate loans and savings accounts at the end 
of the year. If the amounts which qualify as 
deductions for Federal income tax purposes are 
later used for purposes other than to absorb 
loan losses, including distributions in liquidations, 
they will be subject to Federal income tax at 
the then current corporate rate. Retained income 
at December 31, 1976, includes approximately 
$29,706,000 for which no provision for Federal 
income taxes has been made. 

7. Federal Income Taxes: 

The provision for Federal income taxes in the 


y 

accompanying consolidated statement of opera¬ 
tions consists of the following: 


1976 

1975 

i 

Current taxes payable (receivable) $1,646,000 
Deferred taxes payable . 211,000 

$ (123,000) 
643,000 


$1,857,000 

$ 520,000 


Deferred taxes result from timing differences 
in the recognition of income and expense for tax 
and financial statement purposes. The principal 


elements of these differences are as follows: 


Interest portion of prepaid 

1976 

1975 

FSLIC premium . 

Reporting of income and expense 
in the financial statements 

$ 16,000 

$ 34,000 

not reported on the tax return ... 
Excess of tax over book 

181,000 

583,000 

depreciation . 

14,000 

26,000 


$211,000 

$643,000 

A reconciliation from the statutory income 

tax rate to the consolidated effective income tax 
rate is as follows: 


1976 

1975 

Federal income tax rate. 

Increase (Decrease) resulting from — 
Allowable tax over book deduction 
for loan loss provision, net of 

48.0% 

48.0% 

preference tax (See Note 6) . 

(9.5) 

(8.9) 

Tax Exempt municipal bond interest 
Accounting for the acquisition 

(5.0) 

(9.9) 

of St. Clair (See Note 2) . 

(9.6) 

(12.8) 

Other, net . 

(0.7) 

(1.9) 


23.2% 

14.5% 


The deferred taxes payable resulting from 
timing differences is included in Federal, state and 
local taxes in the accompanying consolidated 
statement of condition and totaled approximately 
$1,220,000 at December 31, 1976, and $929,000 
at December 31, 1975. 19 

8. Pensions: 

Financial's savings and loan subsidiaries have 
trusteed, noncontributory pension plans for 
substantially all employees. Their policy is to fund 
pension costs accrued. The total expense 
included in the accompanying consolidated 
statement of operations was $251,116 in 1976 and 
$138,807 in 1975, which includes amortization 
of prior service costs over a ten year period. 

As of December 31, 1976, the vested benefits did 
not exceed the amount available in the funds 
and the unfunded prior service costs 
totaled $437,685. 

9. Commitments and Contingencies: 

The Company's subsidiaries had outstanding 
loan commitments (including GNMA pass¬ 
throughs and participation commitments) of 
$104,527,000 and $88,183,000 at December 31, 

1976 and 1975, respectively, and commitments to 
sell loans of $31,500,000 and $49,000,000 as of 
December 31, 1976 and 1975, respectively, not 
reflected in the consolidated financial statements. 

Management expects that the majority of these 
will be funded during the next year. 

Certain branch locations are being leased for 
varying periods through 1995. The rent expense 
under the leases included in the accompanying 


















































consolidated statement of operations for 1976 and 
1975 was approximately $218,000 and 
$136,000, respectively. 

10. Selected Quarterly Financial Data: 

The following is selected financial data 
showing - results of operations for each quarter 
during the year ended December 31, 1976. 

These results are unaudited; however, in the 
opinion of management, all adjustments 
(consisting only of normal recurring adjustments) 
necessary for a fair presentation, have 
been included. 


Cross 

Qua rter Revenue Margin 

1st . $19,011,447 $ 5,460,120 

2nd. 20,368,879 6,158,742 

3rd . 21,168,856 6,319,353 

4th . 20,822,689 5,728,636 

Year . $81,371,871 $23,666,851 


Net Earnings 

Quar ter Income Per Share 

1st . $ 1,390,914 $ .47 

2nd. 1,504,492 .50 

3rd . 1,576,449 .53 

4th . 1,670,825 .57 

Year . $ 6,142,680 $2.07 


Auditors' Report 


To the Shareholders, 

Broadview Financial Corporation: 

We have examined the consolidated statement 
of condition of Broadview Financial Corporation 
(an Ohio corporation) and Subsidiaries as of 
December 31, 1976 and 1975, and the consoli¬ 
dated statements of operations, retained income, 
and changes in financial position for the years 
then ended. Our examination was made in 
accordance with generally accepted auditing 
standards, and accordingly included such tests of 
the accounting records and such other auditing 
procedures as we considered necessary in 
the circumstances. 


In our opinion, the financial statements 
referred to above present fairly the financial 
position of Broadview Financial Corporation and 
Subsidiaries as of December 31, 1976 and 1975, 
and the results of their operations and changes 
in their financial position for the years then ended, 
in conformity with generally accepted accounting 
principles consistently applied during the periods. 

ARTHUR ANDERSEN & CO. 

Cleveland, Ohio 
lanuary 19, 1977. 







































Broadview Financial Corporation 

Directors 

W. I. Krewson, Retired Partner, 

Krewson, Lewis & Krewson, Attorneys 
Edward J. Rupert, Chairman of the Board, 

Broadview Financial Corporation 
lohn E. Rupert, President and Chief Executive Officer, 
Broadview Financial Corporation 
Edward R. Stell, Chairman of the Board, 

MTD Products Inc. (Manufacturer of 
Consumer Products, Tools and Dies, 
and Products for the Automotive and 
Appliance Industries) 

John C. Wasmer, Jr., President, 

Lake Erie Screw Corporation 
(Manufacturer of Screw and Bolt Products) 

R. Budd Werner, Vice President and Treasurer, 

The Weatherhead Company 
(Manufacturer of Components for 
Hydraulic Fluid Systems) 

W. L. G. Winter, Retired Vice President, 

Ohio Bell Telephone Company 


Broadview Financial Corporation common stock 
quotations are included in the daily Over-the-Counter 
list published in daily and financial newspapers. 

Under the National Association of Security Dealers 
Automatic Quotation System, Broadview's trading 
symbol is BDVF. 

A copy of the Broadview Financial Corporation 
Form 10-K Annual Report filed with the 
Securities and Exchange Commission may be 
obtained free upon written request from 
Richard R. Heddleston, Treasurer, Broadview 
Financial Corporation, 4221 Pearl Road, 

Cleveland, Ohio 44109. Copies of exhibits to 
the report may be obtained for a nominal 
charge to cover their reproduction. 


Officers 

Edward J. Rupert, Chairman of the Board 

John E. Rupert, President and Chief Executive Officer 

William R. Heideloff, Vice President 

Richard R. Heddleston, Treasurer 

Paul L. Csank, Secretary and General Counsel 

James L. Goehler, Controller 

Edson R. Arneault, Internal Auditor 


Principal Office 

4221 Pearl Road, Cleveland, Ohio 44109 
(216) 351-2200 

Registrar and Transfer Agent 

Central National Bank of Cleveland 
Cleveland, Ohio 44114 

Meeting of Shareholders 

4 P.M. E.D.T., Tuesday, April 26, 1977 
Hassler Room, Bond Court Hotel 
East Sixth Street at St. Clair Avenue 
Cleveland, Ohio 44114 










Broadview Financial Corporation 

4221 Pearl Road, Cleveland, Ohio 44109 
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